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3. BID SECURITY:Declaration in terms of F.9/4/2020-PPD dated 12.11.2020 

a. An Account payee Demand Draft/Pay Order for Rs. 4,00,000.00 (Four Lacs only) 
drawn in favour of “Indian Association for the Cultivation of Science (State Bank of 
India, Jadavpur University Branch, A/C No. 11079699211, IFSC: SBIN0000093, MICR 
Code: 700002048)” is to be furnished by the bidders except those who are registered 
with the Central Purchase Organizations, National Small Industries Corporation or the 
concerned Ministry or Department. Bid Security money or Earnest Money Deposit 
(EMD) may be deposited in Bank Guarantee or any other acceptable form. 

b. The Demand Draft for the Bid-Security should have at least 90 (ninety) days validity 
period of opening of the bids. 

c. In case of non-award of the work the Bid Security money would be returned to the 
unsuccessful Bidders. 
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